SDP: Annual General Mandate 2016
On 30/03/2016, 
Petro Song Da Trading and investment Joint Stock Company announced the Annual General Mandate 2016 as follows:

Article 1: Annual General Meeting of shareholders 2016 of Petro Song Da Trading and investment Joint Stock Company approves these contents:
1. Approve the operation result statement of 2015 (voting rate 95.88%):

· Total production business value: 798.24 billion dongs/ 936 billion dongs of the plan, reached 85.28%
· Revenue: 710.43 billion dongs/ 758.91 billion dongs of the plan, reached 93.61%

· Consolidated before tax profit: 3.973 billion dongs/ 15.397 billion dongs of the plan, reached 25.80%

· Before tax profit of the holding company: 5.503 billion dongs/ 15 billion dongs of the plan, reached 36.68%
· Average income: 6.005 million dongs/person/month, reached 100%.
2. Approve operation plan of 2016 (voting rate 89.09%):

· Total production business value: 916.000 billion dongs
· Revenue: 672.733 billion dongs
· Consolidated before tax profit: 10.000 billion dongs

· Proposed dividend rate: 5%

· Average income: 6.500 million dongs/person/month
3. Approve audited financial statement of 2015; the profit distribution plan of 2015 and the profit distribution plan of 2016 (voting rate 89.77%):

3.1. Financial statement of 2015 of the holding company:
· Net revenue from selling and supplying service: 


699,230,320,352 dongs

· Cost of goods sold: 





639,486,319,454 dongs
· Before tax profit: 





5,502,898,795 dongs

· Total assets until 31/12/2015: 




697,003,226,728 dongs

· Short term assets: 





498,051,002,468 dongs

· Long term assets:





198,952,224,260 dongs

(In which: fixed assets 22,213,470,161 dongs)

· Payables loans until 31/12/2015: 



546,718,801,187 dongs

· Equity capital until 31/12/2015:




150,284,425,541 dongs

3.2. Consolidated financial statement of 2015 of the company:

· Net revenue from selling and supplying service: 


710,436,228,315 dongs

· Cost of goods sold: 





649,287,684,355 dongs

· Before tax profit: 





3,973,028,117 dongs

· Total assets until 31/12/2015: 




733,901,910,177 dongs

· Short term assets: 





535,725,048,779 dongs

· Long term assets:





198,176,861,398 dongs
(In which: fixed assets 22,213,470,161 dongs)
· Payables loans until 31/12/2015: 



581,157,977,651 dongs

· Equity capital until 31/12/2015:




152,743,932,526 dongs

3.3. Profit distribution plan of 2015: The Holding Company decided to keep all the after tax profit because the consolidated after tax profit of the Company was not enough to distribute. The remaining after tax profit will be supplemented to the equity.
3.4. Profit distribution plan of 2016:

· Profit distribution plan of 2016: 




10,000,000,000 dongs
· Income tax: 






2,200,000,000 dongs

· After tax profit of 2016: 





7,800,000,000 dongs

· Plan of distribution:

· Bonus and welfare fund (10% of after tax profit):


780,000,000 dongs

· Financial provision fund:





1,462,764,000 dongs

· Dividend:






5,557,236,000 dongs
· Capital receive dividend: 




111,144,720,000 dongs

· Dividend rate: 5%

4. Approve Statement on activity of Board of Directors of 2015 and the operation plan of 2016 (Voting rate 96.37%)
5. Approve Statement on activity of Supervisory Board of 2015 and the operation plan of 2016 (Voting rate 96.37%)
6. Approve the final settlement report of the wage of Board of Directors and Supervisory Board of 2015, and the plan of wage of Board of Directors and Supervisory Board of 2016 (Voting rate 96.32%):
6.1. Final settlement report of the wage of 2015:

· Total wage of 2015: 





210,151,200 dongs

· Total paid wage: 





529,000,000 dongs

· Total receivables wage: 





318,848,800 dongs

6.2. Plan of wage of 2016:
· Specialist Chair of Board of Directors: 



30,000,000 dongs/month

· Member of Board of Directors holding more than one position: 
3,000,000 dongs/month
· Chief of Supervisory Board holding more than one position:
3,000,000 dongs/month


· Specialist Chief of Supervisory Board: 



12,000,000 dongs/month


· Member of Supervisory Board:




1,500,000 dongs/month


· Secretary of Board of Directors holding more than one position: 
1,000,000 dongs/month

7. Authorize Board of Directors to decide these contents (Voting rate 92.69%):
· Choose independent auditing company for the financial statement of 2016

· Approve business contracts and negotiations according to the Article 126 of Enterprise Law.
Article 2: Annual General Meeting of shareholders authorizes Board of Directors to implement this Mandate according to the regulation of law and company charter.

Article 3: This Mandate takes effect from 30/03/2016. Board of Directors, Supervisory Board, General Manager Board and shareholders are responsible for implementing this Mandate.

